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Reference:
Education Code Sections 58307; 58308

The budget shall be managed in accordance with the California Code of Regulations
Title 5 and the California Community Colleges Budget and Accounting Manual.
Unrestricted revenues accruing to the District in excess of amounts in adopted Final
Budget shall be added to the District's reserve for contingencies. The revenue is
available for appropriation only upon a resolution of the Board that sets forth the need
for immediate appropriation according to major budget object classifications in
accordance with applicable law. Restricted Funds accruing to the District in excess of
amounts in the adopted Final budget shall be appropriated by major object budget
classifications only upon the approval of the Board of Trustees.

Board approval is required for changes between major object budget classifications or
for interfund transfers. Transfers from the reserve for contingencies to any expenditure
classification must be approved by a two-thirds vote of the members of the Board.

Federal and State grants for restricted purposes shall have all administrative and/or
indirect charges assessed to the maximum amount permitted by federal or state
regulations.

The President/Chief Executive Officer (CEQO) shall establish the administrative
regulations necessary to carry out this policy.
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